RETIREMENT PLAN/IRA
BENEFICIARY DESIGNATIONS

If you are considering supporting both loved ones and The Greater Hudson Valley Council at your death, your
estate may reap substantial tax savings by thoughtfully planning which assets will be distributed to heirs and
which will be distributed to charity. Retirement plan/IRA assets are excellent assets to satisfy your charitable
intentions because those same assets left to heirs may be significantly eroded by income and estate tax leaving
them with much less than what you intended.

BENEFITS:

« Revocable—You can change your beneficiary designation at any time during your lifetime.

« Control—You retain ownership and control of your assets during your lifetime since they won’t pass to
The Greater Hudson Valley Council until your death.

« Income tax savings—Assets from your retirement plan/IRA, which pass to The Greater Hudson Valley
Council at your death, are not subject to income tax. If those same assets pass to heirs at your death,
they may be subject to income tax at a rate as high as 37%.

« Estate tax savings—Although only a small percentage of individuals will incur estate tax at their death,
those individuals who are subject to estate tax can benefit from having charitable provisions in their
estate plan since assets distributed to charity at death won’t be subject to estate tax. Retirement plan/
IRA assets distributed to heirs at your death may be subject to estate tax at a rate as high as 40%.

To name GHYV as a beneficiary of your retirement plan/IRA, simply obtain a Beneficiary Designation Form
from your plan administrator and list the Council as a beneficiary using the following legal name and address:
Greater Hudson Valley Council Inc., Boy Scouts of America, 18 Westage Dr. Space 19, Fishkill, NY 12524
(Federal Tax ID Number: 13-2750608)

If you are age 70 'z or older, you may be eligible for the IRA Qualified Charitable Distribution (QCD)
which allows you to make a gift to GHV from your IRA during your lifetime without paying income tax on
the amount transferred. The QCD is made by simply instructing your IRA plan administrator to transfer funds
directly from your IRA account to The Greater Hudson Valley Council.

Please contact the Development Department, at (845-566-7300) or
GHV.Development@scouting.org if you have questions or would like B ]

more information, or visit ghvbsa.org/ways-to-support-scouting.
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